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IN THE DISTRICT COURT HELD AT BRISBANE. 
 

APPEAL NUMBER:  3412/06 

 

Appellant:  LEONARD WILLIAM CLAMPETT  

     v. 

Respondent:  DEPUTY COMMISSIONER of TAXATION 

 

APPEAL AGAINST FINE AND COSTS  

 

Outline of Submission on behalf of the Appellant  

 

1) Offences and Sentences the subject of appeal:  

 

Allegedly failed to submit tax returns. Fined AU$1,500 plus court costs of 

AU$105.40 in default 15 days incarceration.  

 

2) Court and Judicial Officer: 

  

 Brisbane Magistrates Court, Ms. J V PAYNE SM  

 

3) Date of Conviction:  

  

 9th November 2006  

 

4) Date of Sentence:  

  

 9th November 2006  

 

5) Date of Birth and age of Offender: 
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LEONARD WILLIAM CLAMPETT berthed at SYDNEY 21st April 1944 in 

the office of the REGISTRAR of BERTHS, DEATHS and MARRIAGES, 

now aged 62 years.  

  

6) Prior Criminal History:  

 

 NIL  

  

7) Circumstances of offence in respect of which Appeal is brought:  

  

The OFFICE of the COMMISSIONER of TAXATION has been running a 

vendetta against the corporate artifice LEONARD WILLIAM CLAMPETT 

for almost a decade in retaliation against questions raised concerning 

the validity of the TAX OFFICE. This began under MICHAEL JOSEPH 
CARMODY and continues to this day under MICHAEL D'ASCENZO. It 

is apparent that the publishing of a book by LEONARD WILLIAM 

CLAMPETT in 1990, titled “Hand Over Our Loot”, a guide to the 

fraudulent monetary and banking system imposed upon the men and 

women of the Commonwealth of Australia, was the catalyst used to 

begin the vendetta, as demonstrated when LEONARD WILLIAM 

CLAMPETT was first contacted by one ANDREW WYLIE of the TAX 
OFFICE at MT. GRAVATT, QUEENSLAND in the late 1990’s. ANDREW 
WYLIE was caught lying in his representation to LEONARD WILLIAM 

CLAMPETT in the first moments of his telephone call to LEONARD 

WILLIAM CLAMPETT, and from then on proceeded to maliciously attack 

and claimed that LEONARD WILLIAM CLAMPETT owed ‘money’ to the 

TAX COMMISSIONER, as LEONARD WILLIAM CLAMPETT was not an 

author, and could not claim costs of publishing and distribution of the 

book “Hand Over Our Loot” ISBN 0 7316 9601 8 as deductions, this 

despite the fact that 11,000 copies of the book had been printed and 

distributed, with the majority given away, in order to awaken The People 

of the Commonwealth of Australia to the massive fraud being 
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perpetrated upon them by the banksters and the compliant political 

parties, and politicians and their handlers, allowing the private banksters 

to create credit out of thin air, using the credit system of the nation, 

owned by The People, and lend it to The People at usury, (usury being 

any interest and not ‘excessive’ interest as claimed by many) thereby 

laying claim to the assets of The People and the Nation without first 

having any assets themselves and using lies, fraud and criminal trickery 

to this day. The politicians and their string-pullers have allowed the 

private banksters to use the credit system of the Nation for free and to 

create credit out of thin air and loan it to governments (The People) at 

interest, wherein it is The People who should be creating the credit at no 

cost to themselves apart from the miniscule costs involved in 

administration and production. This was demonstrated by a report on the 

monetary system to the Parliament of Tasmania in 1935, and a Royal 

Commission into banking set up by the Fe’ral Parliament under J A 
LYONS, which reported in 1937.  

 

Money is created by man and can therefore be controlled by man, unlike 

the false protestations put up by politicians and apologists who claim 

that controlling the economy is some kind of hugely difficult art form. We 

have heard in almost every political campaign since I can remember, 

promises to kick-start- the economy, and not once has it been done. The 

bureaucrats in the various TREASURIES and their string-pullers, work 

against The People and the Nation and this is why we have so much 

poverty, destruction of business, break-down of families, suicide and 

despair.  

 

It is the ignorance of the likes of PETER COSTELLO, Fe’ral Treasurer, 

or just plain lies by him, or both, and the ignorance of the banking and 

monetary system by those that ‘work’ for the TREASURY and the TAX 
OFFICE, that causes so much social pain. They do not, or will not, 

understand the simplest of the basics of ‘money’. They all volunteered to 
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do their jobs, as there is  no law that say they must work for the 

government. Therefore they all are responsible and liable, at their full 

commercial liability in their private capacity, for their actions and for their 

lack of duty-of-care to all The People of the Commonwealth of Australia. 

This duty-of-care is laid upon all who ‘work’ for any government, but is 

sadly not understood by the greater majority who ‘work’ there.  

 

Section 51 of “The Act to Constitute the Commonwealth of Australia 

(UK) 1900” is clear in that it gives the Fe’ral Parliament the power to 

make laws for the PEACE, ORDER and GOOD GOVERNMENT of The 

Commonwealth of Australia with respect to the heads of power 

contained in Section 51.  

 

It can never be claimed to be GOOD GOVERNMENT to deny The 

People of the Commonwealth of Australia the commercial energy 

required to prosper as a Nation and for The People to live happy, 

peaceful lives free from poverty and all that entails. It is noted that the 

State constitutions give the State Legislatures the power to make laws 

for the WELFARE of The People of the various States and WELFARE is 

not mentioned in the Fe’ral Constitution, however, as it is undeniable 

that GOOD GOVERNMENT must encompass the WELFARE of The 

People of the Commonwealth of Australia, it is therefore by express 

implication that WELFARE is inextricably entwined with PEACE, 

ORDER and GOOD GOVERNMENT.  

 

No debt can ever be extinguished with a debt instrument. All banknotes 

are debt instruments as they are promissory notes. They cannot be 

redeemed for anything of intrinsic value and are therefore only for the 

purposes of discharging debt to another quarter. It is like a huge game of 

musical chairs, which I call money chairs. Whomsoever is caught with 

the banknotes when the music stops (the system fails) will own nothing 

because the polymer notes have no backing and are inherently 
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worthless. They cannot be redeemed for gold, silver or precious metals 

of any kind and are therefore fraudulent. The Act to Constitute the 

Commonwealth of Australia (UK) 1900 requires the “States” to make 

only gold and silver coin a legal tender in payment of debts.  

 

The following is from Quick and Garran’s “COMMENTARIES OF THE 

CONSTITUTION” extracted from “THE ANNOTATED CONSTITUTION 

of the AUSTRALIAN COMMONWEALTH” at pages 575 & 950.  

 

§ 178 “Legal Tender.” 

 

“Coinage and Legal Tender. – By section 115 the States are forbidden to 

coin any money or make anything but gold and silver coin a legal tender 

in payment of debts. The prohibition is similar to Art. 1. sc. 10, subs. 1 of 

the United States Constitution. Hence it appears that under both 

Constitutions the creation and regulation of the monetary system is a 

power conferred on the Federal Parliament. It is a general power; the 

Parliament is not limited in the choice of metals to which it will give the 

quality of money. It may choose some other metal than gold and silver, 

and impress upon it a legal tender quality. But if a State endeavoured 
to compel a person to accept anything but gold or silver as a legal 
tender, the person aggrieved could appeal to the Courts of the 
Commonwealth for relief. (Burgess, Political Sci. 11. p. 143.)”  

 

States not to coin money.  

115. A State shall not coin money, nor make anything but gold and silver 

coin a legal tender in payments of debts.  

§ 460. “A State shall not Coin Money.” 

“Coinage is a prerogative of the Crown (see note, § 177, supra). A State is 

forbidden to coin money; it cannot create currency; it cannot give to metal, any 

more than to paper, the quality of money. The combined effect of this negation, 

coupled with the operation of Sec. 51 – xii, is that the coinage and legitimation 
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of metal money, and in fact the regulation of the whole of the monetary system 

of the Commonwealth, is exclusively vested in the Federal Parliament, as 

against the States. That Parliament alone will be able to create money and 

regulate its value, as well as create paper money, and regulate its value. Its laws 

of course will only be operative within the Commonwealth, and may, in 

accordance with the usual practice, be reserved for Imperial consideration, in 

order to maintain the uniformity of coinage laws throughout the Empire.”  

 

§461. “Nor Make anything but Gold and Silver Coin a Legal Tender.”  

 

“The provision of this section, that the States may not make anything but gold 

and silver coin a legal tender in payment of debts, would appear, at first view, to 

authorise a State to make gold and silver a legal tender, in the absence of 

Federal legislation, and consequently to give the State s a concurrent power 

within those limits. It must be noted, however, that gold and silver coin can only 

be impressed with the quality of money by Federal legislation, and Federal 

legislation may withdraw that quality at any time. Then the power of the States 

to make gold and silver a legal tender would cease; gold and silver metal can 

not be made legal tender until it is converted into coin; it can only be 

converted into coin by the Federal authority. (Burgess, Political Sc. Ii. 142)”  

-- Quick & Garran  

 

As the Federation is made up of the States, and therefore the Federation 

IS the STATES, it follows that all payment of debt must be made in gold 

and silver coin. The Commonwealth is not separate from the States. The 

Commonwealth, in its present form, cannot exist without The States. It 

also follows that all corporate artifices are part of the States and 

therefore subject to the same prohibition on payment of debts.    

 

“The issue which has swept down the centuries and which will 
have to be fought sooner or later is The People v. The Banks.”  

-- Lord Acton Lord Chief Justice of England 1975  
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8) Other matters relied on by the appellant: 

  

 Magna Carta 1297 Clause 29  

 

Australian Courts Act 1823 (UK) 

 

R v Sydney Magistrates 1824  

 

Australian Courts Acts 1828 (UK) 

 

The Act to Constitute the Commonwealth of Australia (UK) 1900  

 

The Australian Notes Act 1910  

 

The Coinage Act 1909 – 1947  

 

The Reserve Bank Act 1959  

 

The Currency Act 1965  

 

9) Grounds upon which appeal is based.  
 

Natural Justice. 
 

The formal statement of the grounds for the appeal are given in the Notice of 

Appeal filed on 23rd November 2006. By way of elaboration on that I make the 

following observations;  

 

The principal matter in these proceedings is the nature of the law itself in terms 

of which matters raised by the action are to be determined. In circles such as 

these people speak of the “rule of law” as though there were only one such 
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“law”. The reality is, however, quite otherwise in that there are actually two 

systems of law operating in this country notwithstanding that this seems not to 

be generally recognised even in the most informed legal circles.  

 

The first law is the common law of England cited in the opening paragraph of 

the Notice of Appeal. The principal feature of this law is that it establishes and 

secures a range of civil liberties long held to be sacrosanct and inviolable.  

 

It must be taken into account, however, that Common Law can only be 

enhanced or ‘developed’ by Statute Law and Statute Law does not, and cannot, 

negate Common Law  Rights. Rights never die. Common Law prevails at all 
times.  

"Common Law doth control Acts of Parliament and when adjudged against common 

right to be void"  

-- Lord Coke  

 

No elected body of re-presentatives anywhere in history has been given lawful 

authority by its electors to override the Will of those electors and remove rights 

or impose liabilities and limitations on those electors. As the electors are 

supreme over their re-presentatives it is an absurdity to claim otherwise and an 

act of treason against those electors, punishable under Common Law.  

 

The second law is the Law Merchant (Lex Mercatoria – private international 

law) of Europe (English courts applied merchant customs only if they were “certain” 

in nature, “consistent with law” and “in existence since time immemorial”. English 

judges also required that merchant customs were proven before the court. But even as 

early as 1608 Chief justice Coke said: “the Law Merchant is part of this realm”. The 

tradition continued especially under Lord Mansfield who is said to be the father of 

English commercial law. Precepts of the Law Merchant where also kept alive through 

equity and the admiralty courts in maritime affairs) which became incorporated into 

the common law of England as a separate body of law. Under this law the 
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major matters dealt with are commercial/financial matters while the civil liberties 

aspects noted above allegedly count for nought.  

 

Although at the time of incorporation of this law into the common law of 

England the proviso was that commercial practices of merchants so accepted 

did not violate any existing rule or statute of the common law of England 

ultimately founded in Magna Carta, in recent years these practices have come 

to dominate the common law of England in a way never envisaged at the time 

of its incorporation. It is this subversion of the fundamental tenets of the 

common law of England which has become the principal matter for remedy in 

these proceedings. (see extracts from “English Legal History” by L B Curzon B. 

Com, Dip. Ed, Barrister at Law page 188 – 189, filed as support for oral 

evidence given.) Note: The contribution of the law merchant to English law may 

be seen in the existing law of agency, partnerships, insurance and negotiable 
instruments.  

 

Against that background it becomes very clear how the particular items cited in 

the following paragraphs of the Notice of Appeal constitute the violations of that 

fundamental common law of England. In particular;  

 

The only credible conclusion that can be drawn from the fact that none of the 

Attorneys-General from neither Commonwealth, State or Territories saw fit to 

intervene pursuant to the Notice issued under Section 78B of the Judiciary Act 

1903, is that they have no real grasp of these matters and therefore sought to 

conceal their ignorance.  

 

That the presiding magistrate decided to determine the matter summarily, 

invoking the prior “conviction” of the Appellant as the basis for her action, 

likewise leads to the conclusion that she too had no real grasp of the meat of 

the matter.  
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The fundamental unit of currency of the Commonwealth of Australia, coinage, 

is defined within the present Currency Act 1965 by composition. However, 

there are no coins above 50 cents in value, and limitations placed upon 

payment with these coins prohibits any amount greater than $5 being paid. 

There is no mention of “notes” in the Currency Act 1965. In any case, the coins 

are not valid due to the absence of the words “Commonwealth of Australia”, 

and “The States” are prohibited by “The Act to Constitute the Commonwealth of 

Australia (UK) 1900” from extinguishing any debt with other than gold and 

silver.  

 

The claiming that the gold “Nugget” coins minted by the Perth Mint are legal 

tender is a falsity of the highest order as they are 99.99% pure gold and have 

an intrinsic value exceeding their face value by approximately eight (8) times 

and have no alloy content to prevent wear.  

 

The whole issue of taxes and payment of debt in general is currently under 

intense scrutiny wherein even the current FEDERAL TREASURER, PETER 
COSTELLO, has demonstrated his lack of knowledge of the banking and 

monetary system. A letter from PETER COSTELLO follows below.  

 

We need to fully understand that Australian bank notes have no value as they 

cannot be redeemed for anything. The polymer they are made out of is 

valueless as is the equivalent size in paper. The only value it has it achieves by 

a pledge that it could be redeemed in gold or silver and that the men and 

women of the Commonwealth of Australia have sufficient confidence that if 

given the “monopoly” in discharge of a debt it can be passed on to others to 

discharge further debt. As there is no pledge of redemption the polymer no 

longer represents value; it is no longer representing a dollar value and thus, 

nobody who derives what may be called an ‘income’ can be required to claim 

an income in a dollar value. The simpletons that ‘work’ for the TREASURY, the 

TAX OFFICE and the DPP have not yet woken to this problem.  
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The only money lawfully able to extinguish debt in the Commonwealth of 

Australia is gold and/or silver coin. No other form of currency is valid. Since 

income is based on dollars, there can be no taxable income and no lawful 

assessment of tax. A flesh and blood man of God exchanging labour for 

‘money’ can never be said to make a profit as the exchange of labour is an 

exact exchange for consideration.  

 

As the Currency Act 1965  s.9 & 11, like its predecessor the Coinage Act 1909-

1947 s.7, is crystal clear in its instruction that “All transactions shall be made, 

executed, entered into or done according to the currency of Australia 
provided for by this Act”  it is abundantly clear to those who have eyes to 

see, that a parliament cannot create conflicting legislation and expect The 

People to choose which law to obey, nor permit bureaucrats to institute 

unlawful, malicious, fraudulent litigation based upon spurious personal 

interpretations of legislation in their desire to harm others. As the parliament 

has claimed that, pursuant to the Reserve bank act 1959 s.36(1) polymer notes 

are legal tender throughout “AUSTRALIA” in confliction with the Currency Act 

1965 s.22, the TAX COMMISSIONER cannot declare an income has a certain 

dollar value because the dollar value is not settled. In addition, It cannot be 

permitted that a government ordained to establish justice can continually 

repudiate its obligations. When the government withdrew its pledge to redeem 

legal tender notes it necessarily exempted the notes from income tax or it 

would be applying an income tax to paper/polymer. The TAX COMMISSIONER 

cannot lawfully declare that receiving of payment in any “currency” other than 

constitutional “coins”, as defined in the Schedule to the Currency Act 1965 

(sec. 13, 14 & 16), constitutes payment for debts in dollars since the 

fundamental unit of one dollar is not defined in that schedule as the Sovereign 

was in the Coinage Act of 1901.  

 

At the present time, with the unconstitutional shortening of the name 

“Commonwealth of Australia” to “Australia”, a name which appears on all bank 

notes, coins and Fe’ral legislation, means these items are clearly not legal 
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because “Australia” does not lawfully exist. There are no lawful notes, coins nor 

legislation in the Commonwealth of Australia because there are none that bear 

the name “Commonwealth of Australia”.  

 

The Act to Constitute the Commonwealth of Australia (UK) 1900, Clause 1 

says; “This Act may be cited as the Commonwealth of Australia Constitution 

Act.  

 

Clause 6 says; “The Commonwealth shall mean the Commonwealth of 
Australia as established under this Act.  

 

It is both logical and of the understanding of a reasonable man that any 

reference to “The Commonwealth” would mean the “Commonwealth of 
Australia” within the boundaries of The Commonwealth, however outside 

these boundaries the full name “Commonwealth of Australia” would have to 

be used in order to distinguish from other “Commonwealths” as established 

around the world.  

 

Nothing in the “Act to Constitute the Commonwealth of Australia (UK) 
1900” allows for a renaming of the Commonwealth of Australia and any 

documents claimed to be lawful must bear the name “Commonwealth of 
Australia” in order to be valid. Any legislation claimed to be Commonwealth 

legislation must bear the name “Commonwealth of Australia” to be 

Constitutional. This means that the Act used as the “Australian Constitution” 

has no validity as the name is incorrect and the British Coat-of-Arms has 

unlawfully been removed and replaced with the Coat-of-Arms of “Australia”. 

This is a fraudulent act designed to deceive. Further this also means that the 

TAXATION ACTS used so fiercely against The People of the Commonwealth 

of Australia are invalid because they claim to be Acts of “Australia”.  

 

The “Act to Constitute the Commonwealth of Australia (UK) 1900” is an Act 

of the Imperial British Parliament and the Constitution of the Commonwealth of 
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Australia is only Clause 9 of that Act. Neither the Act nor any of its Clauses are 

an Act of the Federal Parliament of the Commonwealth of Australia. The first 8 

Clauses can only be altered by the British Parliament. Clause 9 can only be 

altered by The People of the Commonwealth of Australia who are sovereign 

over Clause 9, and the Fe’ral Parliament which was brought into being by the 

British Act. Only the British Parliament can repeal this Act in toto and, in quite 

sharp contrast to those who would believe otherwise, no referendum of The 

People of Australia can lawfully change the first eight Clauses, more commonly 

known as the “preamble”, as this is the sole prerogative of the British 

Parliament. The British Parliament only delegated certain powers to the 

Commonwealth of Australia and this remains the case until the Act is altered by 

proper and lawful means. The meaning of words used in legislation hold the 

same meaning they had the day after a Bill was passed by a Parliament. Words 

have meaning, as quoted by Geoffrey Robinson QC, and they do so for a very 

good purpose, and that is standard communication that is understood by any 

reasonable man. 

The Reserve Bank of Australia has an obligation to ensure, with its duty-of-care 

to all The People of the Commonwealth of Australia, that their welfare is 

paramount as is laid down in Section 10, especially sub-section (2) a, b and c.  

10  Functions of Reserve Bank Board 

 (1) Subject to this Part, the Reserve Bank Board has power to determine the 

policy of the Bank in relation to any matter, other than its payments system 

policy, and to take such action as is necessary to ensure that effect is 

given by the Bank to the policy so determined. 

 (2) It is the duty of the Reserve Bank Board, within the limits of its powers, to 

ensure that the monetary and banking policy of the Bank is directed to the 

greatest advantage of the people of Australia and that the powers of the 

Bank under this Act and any other Act, other than the Payment Systems 

(Regulation) Act 1998, the Payment Systems and Netting Act 1998 and 

Part 7.3 of the Corporations Act 2001,  are exercised in such a manner as, 

in the opinion of the Reserve Bank Board, will best contribute to:  
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 (a) the stability of the currency of Australia;  

 (b) the maintenance of full employment in Australia; and  

 (c) the economic prosperity and welfare of the people of Australia.  

 

The greatest advantage, the stability of the currency, the maintenance of full 

employment and the economic prosperity of The People of the Commonwealth 

of Australia can only be ensured by a fair, just and honest money system which 

does not exist at this time in history.  

 

“It is open to the States, at all events in contemplation of law, under the 

exception of State banking, to provide for their own needs.”  

-- The High Court of ‘Australia’ in the Bank Nationalisation Case (1948) [76 

CLR, pp 337-338]  (This is in reference to Section 51 sub-section (xiii) 

“banking, other than State banking”, of the Act to Constitute the Commonwealth 

of Australia (UK) 1900) 

 

“The exception of State Banking means that a general law of the 

Commonwealth governing the business of banking cannot affect the operations 

of a State Bank within the State concerned. The express inclusion in the 

Federal legislative power of State banking extending beyond the limits of the 

State concerned gives added points to the exception. For it shows that State 

banking was contemplated as a possible function of government which should 

be excluded from the operation of Federal law within the territorial limits of the 

authority of the government concerned. 

 
State banking means the business engaged in by a State as a banker and does 

not include transactions between a State as a customer and a bank.”  

-- City of Melbourne v The Commonwealth of Australia (1947) [High Court 

CLR, pp 77-78]  

 

This clearly gives each of our six States the Constitutional right to set up and 

operate a State Bank for the purpose of creating credit for use by the State, 
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within the State, instead of borrowing from private banks, and taxing The 

People to repay principal, plus take more from the community’s pool of 

borrowed principal in interest, to give to what amounts to nothing more than a 

private bookkeeping service. Sir Joh Bjelke Petersen wanted to set up a State 

Bank for Queensland, however, “Sir” Robert Sparkes, in league with the 

banksters, fought him tooth and nail and ensured that it did not happen 

because Sparkes was more interested in himself and his banker friends than 

he was in The People of Queensland.  

 

It is abundantly clear that Ms J V PAYNE SM, acting in capacity as a corporate 

artifice, was understandably out of her depth in the action of the 9th of 

November 2006 at the Brisbane Magistrates Court. LEONARD WILLIAM 

CLAMPETT made a Special Appearance, under duress, without giving 

consent  for any other purpose, to challenge the jurisdiction of the “court”. 

ANTHONY GETT, acting in capacity as a corporate artifice, a “barrister”, 

working for the Office of the Commonwealth DPP, who had great difficulty at 

the previous hearing distinguishing between the words “mention” and “trial”, 
did not appear to understand that he had no standing in my private matter of 

establishing jurisdiction, and refused to leave the court when requested. He 

attempted to impede the due process and Ms PAYNE SM obviously does not 

understand that she cannot judge in her own cause. She simply did not 

comprehend that as her position, salary and superannuation came from the 

government, and she was attempting to make a decision about her position, 

salary and superannuation, that she had/has a severe conflict of interest and 

was not capable of hearing, let alone deciding jurisdiction. She plunged ahead 

with her “hearing” and made decisions regarding LEONARD WILLIAM 

CLAMPETT beyond her capacity and did not understand that “courts” of 

administration cannot proceed without the consent of all parties concerned. 

She also failed to understand that the Magna Carta of 1297, in Clause 29,  

clearly provides for trial by a jury of ones equals at all times. The Magna Carta 

is law in Queensland as provided by the Imperial Acts Application Act 1984 

(Imperial Enactments Continued in Force).  
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ANTHONY GETT, also not understanding that his position, salary and 

superannuation were in conflict with his attempts, plunged on with his malicious 

persecution of LEONARD WILLIAM CLAMPETT on the 9th of November 2006, 

and his only witness, one GEOFFREY CHARLES BARRIE, acting in the 

capacity of corporate artifice, a persecutor working for the TAX OFFICE, who, 

as stated under oath, is not a lawyer yet represents the TAX OFFICE in courts 

when persecuting the men and women of the Commonwealth of Australia when 

ordinary men and women are not permitted to re-present others because they 

do not have the qualifications required by the Law Society, gave a credible 

interpretation of a man who knows nothing when he was questioned on matters 

pertaining to his job of work. He did not know the definition of such words as 

“income”, or “taxpayer”, for instance.  

 
ANTHONY GETT simply failed to comprehend that he had no standing, as the 

Attorneys-General had no standing, as ANTHONY GETT has claimed, under 

Section 78B of the Justices Act 1903, whatsoever in my private challenge to 

jurisdiction, as the matter can only be heard by a jury of Australians that have 

no conflict of interest with the matter at hand. This fact also completely escaped 

the person of Ms J V PAYNE SM. 

 

Every person involved in the persecution against LEONARD WILLIAM 

CLAMPETT was/is employed by government and therefore all have a conflict of 

interest and therefore there were no unbiased, impartial, honest, dispassionate, 

neutral, independent, balanced, unprejudiced, objective, fair, even-handed, 

detached, non-aligned, reasonable, just, equitable, non-partisan, sensible, 

rational, logical, practical, realistic, sagacious, judicious, commonsensical, 

pragmatic, perceptive, erudite, astute, wise, knowledgeable, sensible, careful, 

cautious, thoughtful, discerning, sensitive, insightful, observant, aware,  

understanding, scholarly sound persons aligned against LEONARD WILLIAM 

CLAMPETT and the only persons in the room not arraigned against LEONARD 

WILLIAM CLAMPETT were those supporters who chose to sit in the public 

gallery and watch the comic opera unfold.  
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JOHN B LOCK SM, acting in the capacity of corporate artifice, who heard my 

initial voicing of the challenge to jurisdiction claimed he would hear and decide 

the matter, however I made sure he understood that I would not consent to 

such a ludicrous proposition.  

 

Any notion that these above mentioned are not corporate artifices is dispelled 

by reference to the ABN register and the United States Securities Exchange 

Commission register (included), which clearly shows that both the 

Commonwealth of Australia and the Queensland Treasury Corp are listed 

as corporate entities. This inclusion surely demonstrates the extent of the 

corporatisation of government in the Commonwealth of Australia AMERICAN 
STYLE. It needs to be pointed out that neither corporations nor their principals, 

agents or assigns have the right to impose law upon any entity. At this point in 

time The men and women of the Commonwealth of Australia have neither been 

asked, nor given their authority for any part of government to be corporatised 

nor to be listed with any “stock exchange” for any reason.  

 
ANTHONY GETT offered “tax returns” as evidence, for the years that were 

unlawfully required by the TAX COMMISSIONER, claiming that LEONARD 

WILLIAM CLAMPETT had not submitted same, however ANTHONY GETT 

obviously got them from the TAX OFFICE files after they had been submitted 

by LEONARD WILLIAM CLAMPETT prior to the time limit stipulated by JOHN 
B LOCK SM.  

 

As PINTUS J observed, in the SUPREME COURT of QUEENSLAND in the 

matter of the ATO v Skyring;  

“In common parlance. All you have not done is to put in a tax return; well, put 

one in, even if it is a blank one.” 

 

It is pointed out that the statement on the reverse of the NON-LODGEMENT 

advice forms sent to the TAX COMMISSIONER for the ten years from 1997 to 

2006, is the same as the statement on the two returns lodged covering the 
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years for which LEONARD WILLIAM CLAMPETT was recently persecuted by 

the simpletons in the TAX OFFICE and the office of the Commonwealth DPP in 

Brisbane, except the earlier statement was in plain English and read “No 

figures available”.  
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Letter from PETER COSTELLO. 
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PETER COSTELLO is wrong in the following;  

 

PETER COSTELLO: “In the first instance, when a bank makes a loan, it has to 

compete for an increased share of an existing pool of funds of household and 

business.”  

WRONG. Banks create all credit they advance and every bank loan creates 

new credit. Banks do not loan money, they advance credit.  

 

PETER COSTELLO: “It is therefore not true to say that loans are based on 

“thin air”.  

WRONG. All bank “loans” are newly created credit composed out of “thin air”, 

or electrons in bank computers. To create is to bring something into existence. 

Ergo, it never existed until it was created.  

 

PETER COSTELLO: “Banks are in the business of intermediation.”  

WRONG. Banks are not financial intermediaries, they are creators of credit. No 

bank ever has, or could ever, make money out of loaning out money, then 

borrowing it back again in order to loan out again. It is absurdly absolute 

nonsense to claim otherwise.  

 

PETER COSTELLO: “They raise capital from their shareholders and deposits 

from the public, and lend most of these funds to creditworthy borrowers, 

maintaining a proportion in highly liquid form.”  

WRONG. Banks do not loan out depositors funds, all bank loans are an 

expansion of the money supply.  

 

PETER COSTELLO: “While it is true that as borrowers use the proceeds to 

expand their activities, so expanding income and wealth (including bank 

deposits) in the community generally, every dollar of a bank loan portfolio is 

funded by borrowings or capital.”  

WRONG. Banks do not borrow in order to lend. Bank balance sheets regularly 

show outstanding loans to exceed “reserve capital” by up to 10 times. 
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Banksters simply create and loan out whatever credit they choose to a limit that 

they believe will not harm their business. They can also create the “reserves” 

they require to make their balance sheets look good. Banks buy real estate and 

other things for their own purposes by writing and honouring their own 

cheques.  

 

PETER COSTELLO: “The amount of currency in circulation is the result of the 

reserve Bank selling currency notes to private banks when they require it for 

their customers.’  

WRONG. The Reserve Bank sells currency notes to private banks in exchange 

for credit from those private banks and the notes are sold at cost of production, 

not face value. If they were sold at face value the private banks could not profit 

from the exercise. PETER COSTELLO makes no mention of the fact that the 

amount of currency in circulation is made up of notes and coins and the coins 

are minted and sold at cost to the private banks. He also fails to advise that 

nobody can get money (notes and coins) from a private or other bank without 

first the equivalent being borrowed from the or a bank as credit in the first 

place. Banks only give you notes and coins in exchange for credit, i.e. a 

cheque or a withdrawal form authorising it to take credit from an account.  

 

PETER COSTELLO fails utterly in his duty-of-care to The People of the 

Commonwealth of Australia by his ignorance or by being untruthful.  

 

The information supplied by PETER COSTELLO could never lawfully satisfy an 

enquiry regarding the truth of the monetary and banking system, and if PETER 
COSTELLO believes what he has written, or has written untruths, he is not fit 

to hold down the position of Fe’ral Treasurer in the Fe’ral Parliament either 

way, as he is charged with the task of looking after the welfare of The People of 

the Commonwealth of Australia and that cannot be done successfully without a 

sound knowledge of how money is created, circulated and extinguished and 

how the economy operates. All money originates in the private banks and 

comes into circulation as borrowed principal. As all ‘money’ is loaned/borrowed 
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into circulation, the interest that is charged can never be paid, as it is never 

loaned as interest, and if all principal was repaid there would be no money with 

which to pay interest. Interest in never, repeat never, issued into circulation in 

any form other than borrowed principal. Note that principal is RE-PAID but 

interest is only PAID. Interest is always taken out of the community’s pool of 

borrowed principal to be PAID thereby diminishing the borrowed principal pool 

by a corresponding amount, which can only be replaced by further borrowings 

of principal, thereby setting up the perpetual loan-debt system that strangles 

and destroys the community and the economy, causing mayhem, suicide, 

family breakdown and business collapse by ensuring that there can never be 

enough ‘money’ available to pay the interest charged. Should this horrendous 

system be allowed to continue the banksters will end up owning the assets of 

the earth for no other than creating and loaning “money” they create as 

numbers in their computers.  

 

To understand this, one need only follow that if there were only 4 people on this 

earth and one of them created $300 and loaned the other three $100 each at 

10% interest for one year, even by trading among themselves the three can 

only arrive at one of a number of positions at the end of the year. However all 

cannot repay their principal and pay their interest. This is the impossible 

situation we have with our nation’s economy.  

 

1. Not one can pay interest if they all re-pay their $100 borrowed principal.  

 

2. One can re-pay the $100 plus $10 interest, however this will leave one of the 

others $10 short or both could be $5 short of their principal and have no money 

to pay interest.  

 

3. Two can re-pay their principal and pay their interest, however this would 

leave the third party $20 short of even re-paying his principal, let alone paying 

the interest as well. He would be a total of $30 short.  
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4. Any combination of situations revolving around the foregoing.  

 

The above represents the impossible situation we find ourselves in, because 

the scenario of the 4 people on earth is simply expanded to take in the whole 

population of the planet and the principle does not change.  

 

The bullshit catch phrases used by the pen-ultimate bull-shitters, economists, 

such as “velocity of circulation”, “economies of scale” and other flowery 

claptrap, detract not one iota from the reality of the human condition brought 

about by the liars, frauds, swindlers, con artists, cheats, thieves, deceivers, 

criminals, embezzlers, rustlers, scandalous pretenders, stealers, robbers, 

bilkers, burglars, pilferers, tricksters, scamsters, racketeers, bamboozlers, 

sharks, charlatans, fakes, quacks, crooks, offenders, villains, felons, 

scandalous gyp-artists, highwaymen, banksters, politicians, bureaucrats, 

ploysters and immoral and general all-round sleight-of-hand crapologists who 

infest the positions of influence that affect society. The preceding characters  

should always be called defendants.  
 

The interest charged on created credit can never be paid. Therein lies the 

answer to the money problems of the world. PETER COSTELLO is either 

ignorant of these facts or perpetuates the lies and distortions generated by the 

banksters knowingly, wilfully and unlawfully. Due to this iniquitous, fallacious 

system the economy of the Commonwealth of Australia cannot acquit itself. 

Business/industry cannot acquit itself.  

 

What none of the simpletons in Parliaments, the TREASURIES, the TAX 
OFFICE, the OFFICE of the DPP nor the bureaucracy in general, appear to 

have twigged to the fact that when and where there is no money of substance 

there is no law. Money of account does not substitute for money of substance 

and the law cannot operate without money of substance.  
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“Any piece of given expenditure can be financed from one of four sources (or a 

combination of those sources) 1) New savings; 2) Accumulated reserves: 3) 
Money borrowed, other than from a bank; 4) Money borrowed from a bank. 

The last source differs from the first three because when money is lent by a 
bank it passes into the hands of the person who borrows it without 
anybody having less. Whenever a bank lends money there is, therefore, an 

increase in the total amount of money available”  

The late Dr. H C “Nugget” Coombs, former Governor of the Commonwealth 

Bank, (later the Reserve Bank) and financial adviser to every Federal 

Parliament from Chifley to Whitlam.  

-- From: “The Development of Monetary Policy in Australia”, The E. S. & A. 

Bank Limited Research Address page 4, given 15 September 1954 at the 

University of Queensland.  

 

“Banks create credit. It is a mistake to suppose that bank credit is created to 

any extent by the payment of money into banks. A loan made by a bank is a 

clear addition to the amount of money in the community.”  

-- The Encyclopaedia Britannica (14th Edition).  

 

"The modern Banking system manufactures money out of nothing. The process 

is perhaps the most astounding piece of sleight of hand that was ever invented. 

Banks can in fact inflate, mint and un-mint the modern ledger-entry currency".  

-- Major L .L. B. Angus  
 

“Money is created by the private banks.”  

-- John Kenneth Galbraith Economist and Author in his book “Money. From 

Whence it came.”  
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"Those few who can understand the system (cheque book money and credit) 

will either be so interested in its profits, or so dependent on it favours, that there 

will be little opposition from that class, while on the other hand, the great body 

of people mentally incapable of comprehending the tremendous advantage that 

capital derives from the system, will bear it burdens without complaint, and 

perhaps without even suspecting that the system is inimical to their interests."  

-- The Rothschild Brothers of London 

 

"We are completely dependant on the commercial banks. Someone has to 

borrow every dollar we have in circulation, cash or credit. If the banks create 

ample synthetic money we are prosperous; if not, we starve. We are absolutely 

without a permanent money system. It is the most important subject intelligent 

persons can investigate and reflect upon. It is so important that our present 

civilization may collapse unless it becomes widely understood and the defects 

remedied very soon." 

--Robert H. Hamphill, Atlanta Federal Reserve Bank 

 

"Banks lend by creating credit. They create the means of payment out of 

nothing." 

-- Ralph M. Hawtrey, Secretary of the British Treasury 

 

“By means of a loan, an advance, an overdraft, or by the cashing of bills, the 

banks are able to increase the volume of deposits in the community, and 

because of this process it is not correct to say that a bank loans out deposits 

which The People make with it. It is clear that it creates the deposit by the issue 

of the loan. The loan travels back to the bank, or to another bank, and assumes 

the form of a deposit.” 

-- Professor A L G Mackay, Professor of Economics, University of Rangoon. 
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“Bankers are not dealers in money. They never lend money. The sole function 

of a banker is to create and issue credit, and to buy money and debts by 

creating and issuing other debts in exchange for them. Bankers never act as 

agents or intermediaries between persons who want to lend and those who 

want to borrow. Bankers buy money from some persons and rights of action 

from others exclusively with their own credit, or by creating and issuing rights of 

action against themselves. A banker’s profit consists exclusively in the profit he 

can make by creating and issuing credit in excess of the specie he holds in 

reserve. A bank which issues credit, only in exchange for money, never did, or 

by any possibility could, make a profit.” 

-- H D McLeod, “The Theory of Credit” 1896.  

 

“The essential and distinctive feature of a bank and a banker is to create and 

issue credit payable on demand, and this credit is intended to be put into 

circulation and serve all the purposes of money. A bank, therefore, is not an 

office for the borrowing and lending of money, it is a manufactory of credit.” 

H D McLeod “The Theory of Credit” 1896.  

 

"Capital must protect itself in every possible way, both by combination and 

legislation. Debts must be collected, mortgages foreclosed as rapidly as 

possible. When, through process of law the common people lose their homes, 

they will become more docile and more easily governed through the strong arm 

of government applied by a central power of wealth under leading financiers. 

These truths are well known among our principal men who are now engaged in 

forming an imperialism to govern the world. By dividing the voter through the 

political party system we can get them to expend their energies infighting for 

questions of no importance. It is thus by discreet action we can secure for 

ourselves that which has been so well planned and so successfully 

accomplished.”  

-- The United States Bankers’ Association magazine of August 1924. This 

quotation was printed in the Idaho Leader, USA, 26th August 1924, and has 



 
 
 
 

 
 
Outline of Submissions                                                                                                   LEONARD WILLIAM CLAMPETT 
Filed on behalf of the Appellant by                                                                                 56 Armentieres Street 
Leonard William Clampett                                                                                               Kedron Qld 4031 
                                                                                                                                        Tel: 3357 7749 

Page 27 of 59 

been read in the Hansard of the Commonwealth Parliament twice: by John 

Evans MP, in 1926 and by M D Cowan MP, in the Session of 1930 – 1931.  

 

“We authorise our loan agents in the western States to loan our funds on real 

estate, to fall due on September 1st 1894, and at no time thereafter. On 

September 1, 1894, we will not renew our loans under any consideration. On 

September 1st we will demand our money – we will foreclose and become 

mortgagees on possession. We can take two thirds of the farms west of the 

Mississippi and thousands of them east of the great Mississippi as well, at our 

own price. We may as well own three-fourths of the farms of the west and the 

money of the country. Then the farmers will become tenants, as in England. 

After September 1st, the interest we receive on coupons will be accumulated. 

We will not lend any of our funds after that date, as we can make more money 

by withholding our interest income.”  

-- Circular sent to American Bankers and their agents by the American 
Bankers Association dated 1891.  

 

“Dear Sirs,  

 

The interests of national (private) banks require immediate financial legislation 

by Congress. Silver, silver certificates and Treasury Notes must be retired – 

and National Bank Notes upon a gold basis made the only money.  

This will require the authorisation of $500,000,000 to $1,000,000,000 of new 

bonds as a basis of circulation. 

You will at once retire one-third of your circulation (your paper money) and call 

in one-half of your loans.  

Be careful to make a monetary stringency among your patrons, especially 

among influential businessmen. 

The future life of national banks as fixed and safe investments depends upon 

immediate action as there is an increasing sentiment in favour of government 

legal-tender notes and silver coinage.”  
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To carry into the effect the instructions of 1891, this second circular was sent 

out bearing the date 11 March 1893, under the signature of the American 
Bankers Association  

 

“I am afraid the ordinary citizen will not like to be told that the banks can, and 

do, create and destroy money. And they who control the credit of the nation 

direct the policy of governments, and hold in the hollow of their hands the 

destiny of The People. The amount of money in existence varies only with the 

action of the banks increasing or decreasing deposits and bank purchases. We 

know how this is effected. Every loan, overdraft or bank purchase creates a 

deposit, and every repayment of a loan, overdraft or bank sale destroys a 

deposit.” 

-- Reginald McKenna Chancellor of the Exchequer “Post War Banking”  

 

“There is no more direct way to capture control of a nation than through its 

credit (money) system.” 

Phillip A. Benson, President of the American Bankers’ Association, June 8, 

1939. 

 

Taxation is all about control of The People and nothing else.  

 

“It is a fact that bank deposits are used as money, which provides the basis for 

the statement that ‘bank loans create deposits’. The creation takes place when 

the value of the loan is credited to the customer’s account, or, if a different 

practice is followed, when one customer’s overdraft becomes another 

customer’s deposit.”  

-- “Banking and Credit” Chambers Encyclopaedia 1950 Vol 2 page 99  
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“When it is said that a great London bank has perhaps £50,000,000 of 

deposits, it is almost universally believed that it has £50,000,000 of actual 

money to lend out, as it is erroneously called … it is a complete and entire 

delusion. These ‘deposits’ are not deposits in cash at all … they are nothing but 

an enormous superstructure of credit.”  

-- H D McLeod “Elements of Banking”  

 

“There is no more unprofitable subject under the sun than to argue any banking 

or credit points, since there are enough substantial quotations in existence to 

prove to the initiated that banks do create credit without restraint.”  

-- Branch Banking July 1938 a UK Bankers’ Journal  
 

“The banks can create and destroy money. Bank credit is money. It’s the 

money we do most of our business with, not the currency we usually think of as 

money.”  

-- Governor Marriner Eccles Chairman of the Federal Reserve Bank Board 

of the United States, said in giving evidence before a Congressional 
Committee.  

 

“There is no political or economic power more charged with the general or 

social interest than the power to increase or decrease the supply of money. If 

the sovereign authority delegates this power to a particular group or class in the 

community, as it has done in large part in this country, it divests itself of a part 

of its effective sovereignty … The power to coin money and to regulate the 

value thereof has always been an attribute of a sovereign power. It was one of 

the first powers given to the Federal Government by the Constitutional 

Convention. The development of deposit banking, however, introduced into the 

economy numerous private agencies which have power to create and destroy 

money without being recognised as creators or destroyers of money by the 

Government of The People.”  

-- Governor Mariner Eccles Chairman of the Federal Reserve Bank Board of 

the United States in an address to the Ohio Bankers’ Association in 1935. 
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“Because an entry in the books of a bank has come to be generally accepted in 

the place of cash, it is possible for the banks to create the equivalent of cash 

(that is credit). Thus a bank may pay for a security purchased from a customer 

merely by making an entry in its books to the credit of that customer’s account; 

or it may make an advance by means of a similar entry. In either case, an 

increase in its deposits will occur.” 

-- Memorandum of Evidence by the Bank of England to the Radcliffe 
Committee in 1960.  

 

“Until the control and issue of money and credit is restored to the Government 

and recognised as its most conspicuous and sacred responsibility, all talk of the 

sovereignty of Parliament and of Democracy is idle and futile.”  

-- The Rt Hon. Mackenzie King, Prime Minister of Canada for 25 years.   
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Question: “Will you tell me why a government with power to create credit 

should give that power away to a private monopoly and then borrow at interest 

that which parliament can create itself, to the point of national bankruptcy?”  
 

Mr. Towers: “If the parliament wants to change the form of operating the 

banking system, then certainly that is within the power of the parliament.”  
 

Question: “Would you admit that anything physically possible and desirable 

can be made financially possible?”  
 

Mr. Towers: “Certainly.”  
 

Question: “So far as war is concerned, to defend the integrity of the nation, 

there will be no difficulty in raising the means of financing whatever those 

requirements may be?”  
 

Mr. Towers: “The limits of the possibilities depends on men and materials.”  
 

Question: “And where you have an abundance of men and materials you have 

no difficulty in putting forth the medium of exchange that is necessary to put the 

men and materials to work in defence of the realm?”  
 

Mr. Towers: “That is right.”  
 

Question: “Well then, why is it, where we have a problem of internal 

deterioration, that we cannot use the same technique? In any event you will 

agree with me on this, that so long as the investment of public funds is confined 

to something that improves the economic life of the nation, that will not of itself 

produce inflationary conditions?”  
 

Mr. Towers: “Yes, I agree with that.”  

Graham Towers - Governor of the Central Bank of Canada during the 1939 

session of the Canadian Government’s Committee on Banking and Commerce.  
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“Banks create credit when making loans and advances, and they have been 

doing it for a long time, but they didn’t quite realise it, and they did not admit it. 

Very few did. You will find it in all sorts of documents, financial textbooks, etc. 

But in the intervening years, and we must be perfectly frank about these things, 

there has been a development of thought. Today I doubt very much whether 

you would get many prominent bankers to attempt to deny that banks create 

credit. I have told you that they do, Mr. Ashwin (Secretary of the Reserve Bank) 

has told you that they do, and Mr. Fussell (Governor of the Reserve Bank) has 

told you that they do. But twenty, forty, fifty years ago you would not have found 

many people who would have said that. They didn’t quite appreciate they did 

that.”  

Mr. H W Whyte Chairman of the Associated Banks of New Zealand giving 

evidence before the New Zealand Royal Commission into Banking in 1955.  

 

“I trust that good and patriotic Australians will swear by the altar of their gods, 

the tombs of their ancestors and the cradles of their children, that they will 

never vote for Parliamentary candidates whose secret mission is to destroy the 

Commonwealth Bank, and whose brains if extracted, dried and placed in the 

quill of a cock-sparrow and blown into the eye of a bee, would not even make 

him blink.”  

-- King O’Malley - Federal Minister in the Fisher Labor government and father 

of the Commonwealth Bank defending the Commonwealth Bank in 1939.  

 

“Because of this power, too, the Commonwealth Bank can lend to the 

government and to others in a variety of ways, and it can even make money 

available to governments and to others free of any charge.”  

-- A portion of Section 504 of the Royal Commissioner’s Report into the 

Banking and Monetary System of the Commonwealth of Australia 1935 – 

1937.  
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“The statement in the paragraph mentioned (504) is to the effect that as a 

matter of power, the Commonwealth Bank can make monies available to 

governments or to others on such terms as it chooses, even by way of a loan 

without interest, or even without requiring either interest or repayment of 

principal.”  

-- Royal Commissioner Mr. Justice Napier responding to a request for an 

interpretation of Section 504 and replying through his Secretary Mr. W T 
Harris.  

 

"The Federal Reserve system pays the U.S. Treasury $20.60 per thousand 

notes -- a little over 2 cents each -- without regard to the face value of the note. 

Federal Reserve Notes, incidentally, are the only type of currency now 

produced for circulation. They are printed exclusively by the Treasury's Bureau 

of Engraving and Printing, and the $20.60 per thousand price reflects the 

Bureau's full cost of production. Federal Reserve Notes are printed in 01, 05, 

10, 20, 50, and 100 dollar denominations only; notes of 500, 1000, 5000, and 

10,000 denominations were last printed in 1945."  

-- Donald J. Winn, Assistant to the Board of Governors of the Federal 

Reserve system.  

 

"The Central Banks (which charge interest to governments for the money they 

produce from out of nothing, with no labour or wealth involved) have secured 

these loans against your future taxes. Without even asking you, a substantial 

part of your future worth has been put up as collateral. What Central Banks do 

in a big way with countries, your local bank will replicate on organisations and 

individuals, using the same sleight-of-hand to produce the funds they lend, out 

of thin air."  

-- Federal Reserve Bank Officer (retired).  
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"All the ingredients for ending poverty of a person always comes neatly 

packaged with the person himself. A human being is born in this world fully 

equipped not only to take care of himself (which all other life-forms can do too), 

but also to contribute in enlarging the well-being of the world as a whole. 

Poverty is not created by the poor people. So we shouldn't give them an 

accusing look. They are the victims. Poverty has been created by the economic 

and social system that we have designed for the world. It is the institutions that 

we have built, and feel so proud of, which created poverty. It is the concepts we 

developed to understand the reality around us, made us see things wrongly! It 

is the failure at the top - rather than lack of capability at the bottom - which is 

the root cause of poverty. Concepts, institutions, and analytical frame 

conditions which created poverty, cannot end poverty. If we can intelligently re-

work the frame conditions, poverty will be gone, never to come back 

again....Try to imagine how the economists would have built their theory if they 

had started out with an axiom that all men and women are created equal, that 

each of them is endowed with unlimited creativity, and each of them is a 

potential entrepreneur. In some important ways our designing of the theoretical 

framework of economics or the misrepresentation of it is responsible for 

perpetuating poverty."             

-- Commonwealth Lecture 2003 by Professor Muhammad Yunus, Awarded 

The Nobel Peace Prize for 2006, Creator of Grameen Bank.  

 

"If our nation can issue a dollar bond, it can issue a dollar bill. The element that 

makes the bond good, makes the bill good, also. The difference between the 

bond and the bill is the bond lets money brokers collect twice the amount of the 

bond and an additional 20%, whereas the currency pays nobody but those who 

contribute directly in some useful way. It is absurd to say that our country can 

issue $30 million in bonds and not $30 million in currency. Both are promises to 

pay, but one promise fattens the usurers and the other helps the people. "  

-- Thomas Edison, The New York Times, December 6, 1921  
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"Neither paper currency nor deposits have value as commodities, intrinsically, a 

'dollar' bill is just a piece of paper. Deposits are merely book entries." 

-- Modern Money Mechanics Workbook, Federal Reserve Bank of Chicago, 

1975 

 

"There is a distinction between a 'debt discharged' and a debt 'paid'. When 

discharged, the debt still exists though divested of it's charter as a legal 

obligation during the operation of the discharge, something of the original 

vitality of the debt continues to exist, which may be transferred, even though 

the transferee takes it subject to it's disability incident to the discharge." 

-- Stanek vs. White, 172 Minn. 390, 215 N.W. 784 

 

“The modern banking system manufactures money out of nothing. The process 

is perhaps the most astounding piece of sleight-of-hand that was ever invented. 

Banking was conceived in iniquity and born in sin. Bankers own the earth. Take 

it away from them, but leave them the power to create money, and, with a flick 

of the pen they will create enough money to buy it back again. Take this great 

power away from them and all great fortunes like mine will disappear. And they 

ought to disappear, for then this would be a better and happier world to live in. 

But, if you want to continue to be slaves of the bankers and pay the cost of your 

own slavery, then let the bankers continue to create money and control credit.”  

-- Sir Josiah Charles Stamp (President of the Bank of England in the 1920's, 

the second richest man in Britain)  
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“Government possessing the power to create and issue currency and credit as 

money and enjoying the right to withdraw both currency and credit from 

circulation by taxation and otherwise, need not and should not borrow capital at 

interest as a means of financing governmental works and public enterprise. The 

privilege of creating and issuing money is not only the supreme prerogative of 

Government, but it is the Government’s greatest creative opportunity.  

By the adoption of these principles, the long-felt want for a uniform medium will 

be satisfied. The tax-payers will be saved immense sums of interest, discounts 

and exchanges. The financing of all public enterprise, the maintenance of 

stable government and ordered progress and the conduct of the Treasury will 

become matters of practical administration. The People can and will be 

furnished with a currency as safe as their own government. Money will cease to 

be the master and become the servant of humanity”  

-- Abraham Lincoln  

 

When, during a press interview in 1921, Sir Denison Miller was asked if he, 

through the Commonwealth Bank, had financed the Commonwealth of 

Australia during the First World War for £350 million ($700 million), he replied, 

“Such was the case, and I could have financed the country for a further like 

sum had the war continued.” Asked if that amount was available for productive 

purposes in this time of peace, he answered “Yes”. 

 

Sir Denison Miller also said, in the Australian press on 7th July 1921:  

“The whole of the resources of the Commonwealth of Australia are at the back 

of this bank, and so strong is this Commonwealth Bank, whatever the 

Australian People can intelligently conceive in heir minds, and will loyally 

support, can be done.” 

-- Sir Denison Miller, first Governor of the Commonwealth Bank of Australia.  
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The few who understand the system, will either be so interested from it's profits 

or so dependant on it's favours, that there will be no opposition from that class."  

-- Rothschild Brothers of London, 1863  

 

"A great industrial nation is controlled by it's system of credit. Our system of 

credit is concentrated in the hands of a few men. We have come to be one of 

the worst ruled, one of the most completely controlled and dominated 

governments in the world--no longer a government of free opinion, no longer a 

government by conviction and vote of the majority, but a government by the 

opinion and duress of small groups of dominant men.”  

-- President Woodrow Wilson  

 

"People who will not turn a shovel full of dirt on the project (Muscle Shoals 

Dam) nor contribute a pound of material, will collect more money from the 

United States than will the People who supply all the material and do all the 

work. This is the terrible thing about interest ...But here is the point: If the 

Nation can issue a dollar bond it can issue a dollar bill. The element that makes 

the bond good makes the bill good also. The difference between the bond and 

the bill is that the bond lets the money broker collect twice the amount of the 

bond and an additional 20%. Whereas the currency, the honest sort provided 

by the Constitution pays nobody but those who contribute in some useful way. 

It is absurd to say our Country can issue bonds and cannot issue currency. 

Both are promises to pay, but one fattens the usurer and the other helps the 

People. If the currency issued by the People were no good, then the bonds 

would be no good, either. It is a terrible situation when the Government, to 

insure the National Wealth, must go in debt and submit to ruinous interest 

charges at the hands of men who control the fictitious value of gold. Interest is 

the invention of Satan".  

-- Thomas A. Edison  
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"The purpose of a Court in a civilized society is the vindication of men's rights 

and the enforcement of just causes"  

-- Lord Denning.  

 

”The modern banking system manufactures money out of nothing. The process 

is perhaps the most astounding piece of sleight-of-hand that was ever invented. 

Banking was conceived in iniquity and was born in sin. The Bankers own the 

Earth. Take it away from them, but leave them the power to create deposits, 

and with the flick of the pen they will create enough deposits to buy it back 

again. However, take it away from them, and all the great fortunes like mine will 

disappear, and they ought to disappear, for this would be a happier and better 

world to live in. But if you wish to remain the slaves of Bankers and pay the 

cost of your own slavery, let them continue to create deposits."  

-- Sir Josiah Charles Stamp, President of the Bank of England in the 1920's, 

the second richest man in Britain  

 

“There is nothing left now for us but to get ever deeper and deeper into debt to 

the banking system in order to provide the increasing amounts of money the 

nation requires for its expansion and growth.”  

-- Frederick Soddy  

 

“An honest money system is the only alternative.”  

-- Frederick Soddy  

 

“Starting with nothing whatever of their own, banks have got the whole world 

into their debt irredeemably, by a trick.”  

-- Frederick Soddy  

 

“The whole profit of the issuance of money has provided the capital of the great 

banking business as it exists today.”  

-- Frederick Soddy  
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“I sincerely believe that banking establishments are more dangerous than 

standing armies, and that the principle of spending money to be paid by 

posterity, under the name of funding, is but swindling futurity on a large scale.”  

-- Thomas Jefferson  

 

“I believe that banking institutions are more dangerous to our liberties than 

standing armies. Already they have raised up a moneyed aristocracy that has 

set the government at defiance. The issuing power should be taken from the 

banks and restored to the people to whom it properly belongs.”  

-- Thomas Jefferson 

 

“It is well enough that people of the nation do not understand our banking and 

monetary system, for if they did, I believe there would be a revolution before 

tomorrow morning.”  

-- Henry Ford  

 

“The entire taxing and monetary systems are hereby placed under the U.C.C. 

(Uniform Commercial Code)." 

-- The Federal Tax Lien Act of 1966 

 

"Give me control of a nation's money and I care not who makes it's laws." 

-- Mayer Amschel Bauer Rothschild 

 

"Most Americans have no real understanding of the operation of the 

international money lenders. The accounts of the Federal Reserve System 

have never been audited. It operates outside the control of Congress and 

manipulates the credit of the United States." 

-- Sen. Barry Goldwater (Rep. AR 

 

"Whoever controls the volume of money in any country is absolute master of all 

industry and commerce."   

-- James A. Garfield, President of the United States 
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"Every Congressman, every Senator knows precisely what causes 

inflation...but can't support the drastic reforms to stop it, repeal of the Federal 

Reserve Act, because it could cost him his job." 

-- Robert A. Heinlein, Expanded Universe 

 

"The regional Federal Reserve banks are not government agencies... but are 

independent, privately owned and locally controlled corporations." 

-- Lewis vs. United States, 680 F. 2d 1239 9th Circuit 1982 

 

"We have, in this country, one of the most corrupt institutions the world has 

ever known. I refer to the Federal Reserve Board. This evil institution has 

impoverished the people of the United States and has practically bankrupted 

our government. It has done this through the corrupt practices of the moneyed 

vultures who control it." 

-- Congressman Louis T. McFadden in 1932 (Rep. Pa) 

 

"The Federal Reserve banks are one of the most corrupt institutions the world 

has ever seen. There is not a man within the sound of my voice who does not 

know that this nation is run by the International bankers." 

-- Congressman Louis T. McFadden (Rep. Pa) 

 

"Some people think the Federal Reserve Banks are the United States 

government's institutions. They are not government institutions. They are 

private credit monopolies which prey upon the people of the United States for 

the benefit of themselves and their foreign swindlers." 

Congressional Record 12595-12603.  

-- Congressman Louis T. McFadden, Chairman of the Committee on Banking 

and Currency (12 years) June 10, 1932 

 

"Every circulating Federal Reserve Note represents a one dollar debt to the 

Federal Reserve system." 

-- Money Facts, House Banking and Currency Committee 
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"...the increase in the assets of the Federal Reserve banks from 143 million 

dollars in 1913 to 45 billion dollars in 1949 went directly to the private 

stockholders of the (federal reserve) banks." 

-- Eustace Mullins 

 

"As soon as Mr. Roosevelt took office, the Federal Reserve began to buy 

government securities at the rate of ten million dollars a week for 10 weeks, 

and created one hundred million dollars in new (checkbook) currency, which 

alleviated the critical famine of money and credit, and the factories started 

hiring people again." 

-- Eustace Mullins 

 

"Should government refrain from regulation (taxation), the worthlessness of the 

money becomes apparent and the fraud can no longer be concealed."  

-- John Maynard Keynes, "Consequences of Peace." 

 

"By this means government may secretly and unobserved, confiscate the 

wealth of the people, and not one man in a million will detect the theft." 

-- John Maynard Keynes (the father of 'Keynesian Economics' which our 

nation now endures) in his book "THE ECONOMIC CONSEQUENCES OF 

THE PEACE" (1920) 

 

"These 12 corporations together cover the whole country and monopolize and 

use for private gain every dollar of the public currency..." 

-- Mr. Crozier of Cincinnati, before Senate Banking and Currency Committee – 

1913 

 

"A great industrial nation is controlled by it's system of credit. Our system of 

credit is concentrated in the hands of a few men. We have come to be one of 

the worst ruled, one of the most completely controlled and dominated 

governments in the world — no longer a government of free opinion, no longer 
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a government by conviction and vote of the majority, but a government by the 

opinion and duress of small groups of dominant men." 

-- President Woodrow Wilson 

 

"The Federal Reserve Banks are not federal instrumentalities..." 

-- Lewis vs. United States, 9th Circuit 1992 

 

"The Federal Reserve banks, while not part of the government..." 

-- United States budget for 1991 and 1992 part 7, page 10 

 

"The Federal Reserve bank buys government bonds without one penny..." 

-- Congressman Wright Patman, Congressional Record, Sept 30, 1941 

 

"This (Federal Reserve Act) establishes the most gigantic trust on earth. When 

the President (Wilson) signs this bill, the invisible government of the monetary 

power will be legalized.... the worst legislative crime of the ages is perpetrated 

by this banking and currency bill." 

-- Congressman Charles A. Lindbergh, Sr., 1913 

 

"From now on, depressions will be scientifically created." 

-- Congressman Charles A. Lindbergh Sr., 1913 

 

"The financial system has been turned over to the Federal Reserve Board. That 

Board as ministers the finance system by authority of a purely profiteering 

group. The system is Private, conducted for the sole purpose of obtaining the 

greatest possible profits from the use of other people's money." 

-- Congressman Charles A. Lindbergh Sr., 1923 
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"The Federal Reserve Act as it stands seems to me to open the way to a vast 

inflation of the currency... I do not like to think that any law can be passed that 

will make it possible to submerge the gold standard in a flood of irredeemable 

paper currency." 

Henry Cabot Lodge Sr., 1913 

 

"When you or I write a check there must be sufficient funds in out account to 

cover the check, but when the Federal Reserve writes a check there is no bank 

deposit on which that check is drawn. When the Federal Reserve writes a 

check, it is creating money." 

-- “Putting it simply” Boston Federal Reserve Bank 

 

"I have never seen more Senators express discontent with their jobs.... I think 

the major cause is that, deep down in our hearts, we have been accomplices in 

doing something terrible and unforgivable to our wonderful country. Deep down 

in our heart, we know that we have given our children a legacy of bankruptcy. 

We have defrauded our country to get ourselves elected." 

-- John Danforth (R-Mo) 

 

"I believe that banking institutions are more dangerous to our liberties than 

standing armies. Already they have raised up a monied aristocracy that has set 

the government at defiance. The issuing power (of money) should be taken 

away from the banks and restored to the people to whom it properly belongs." 

-- Thomas Jefferson 

 

"If Congress has the right (it doesn't) to issue paper money (currency), it was 

given to them to be used by the government and not to be delegated to 

individuals or corporations." 

-- President Andrew Jackson, Vetoed Bank Bill of 1836 

 

"Give me control of a nation's money and I care not who makes it's laws"  

-- Mayer Amschel Bauer Rothschild  
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"Most Americans have no real understanding of the operation of the 

international money lenders. The accounts of the Federal Reserve System 

have never been audited. It operates outside the control of Congress and 

manipulates the credit of the United States"  

-- Sen. Barry Goldwater (Rep. AR)  

 

"These 12 corporations together cover the whole country and monopolize and 

use for private gain every dollar of the public currency..."  

-- Mr. Crozier of Cincinnati, before Senate  Banking and Currency 
Committee - 1913  

 

"When you or I write a check there must be sufficient funds in out account to 

cover the check, but when the Federal Reserve writes a check there is no bank 

deposit on which that check is drawn. When the Federal Reserve writes a 

check, it is creating money."  

-- Putting it Simply, Boston Federal Reserve Bank  

 

"Neither paper currency nor deposits have value as commodities, intrinsically, a 

'dollar' bill is just a piece of paper. Deposits are merely book entries." 

-- Modern Money Mechanics Workbook, Federal Reserve Bank of Chicago, 

1975  

 

"The entire taxing and monetary systems are hereby placed under the U.C.C. 

(Uniform Commercial Code)"  

-- The Federal Tax Lien Act of 1966 

 

"The Federal Reserve Banks are not federal instrumentalities..."  

-- Lewis vs. United States 9th Circuit 1992  

 

"Whoever controls the volume of money in any country is absolute master of all 

industry and commerce."  

-- James A. Garfield, President of the United States.  
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"I believe that banking institutions are more dangerous to our liberties than 

standing armies. Already they have raised up a moneyed aristocracy that has 

set the government at defiance. The issuing power (of money) should be taken 

away from the banks and restored to the people to whom it properly belongs."  

--Thomas Jefferson, U.S. President.  

 

"If Congress has the right [it doesn't] to issue paper money [currency], it was 

given to them to be used by...the government and not to be delegated to 

individuals or corporations"  

-- President Andrew Jackson, Vetoed Bank Bill of 1836  

 

"History records that the money changers have used every form of abuse, 

intrigue, deceit, and violent means possible to maintain their control over 

governments by controlling money and it's issuance".  

-- James Madison  

 

"Banks lend by creating credit. They create the means of payment out of 

nothing"  

-- Ralph M. Hawtrey, Secretary of the British Treasury  

 

"To expose a 15 Trillion dollar rip-off of the American people by the 

stockholders of the 1000 largest corporations over the last 100 years will be a 

tall order of business."  

-- Buckminster Fuller  
 

"Every Congressman, every Senator knows precisely what causes 

inflation...but can't, [won't] support the drastic reforms to stop it [repeal of the 

Federal Reserve Act] because it could cost him his job."  

-- Robert A. Heinlein, Expanded Universe  
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"Every circulating Federal Reserve Note represents a one dollar debt to the 

Federal Reserve system."  

-- Money Facts, House Banking and Currency Committee  

 

"...the increase in the assets of the Federal Reserve banks from 143 million 

dollars in 1913 to 45 billion dollars in 1949 went directly to the private 

stockholders of the [federal reserve] banks."  

-- Eustace Mullins  

 

"As soon as Mr. Roosevelt took office, the Federal Reserve began to buy 

government securities at the rate of ten million dollars a week for 10 weeks, 

and created one hundred million dollars in new [checkbook] currency, which 

alleviated the critical famine of money and credit, and the factories started 

hiring people again."  

-- Eustace Mullins  

 

"Should government refrain from regulation (taxation), the worthlessness of the 

money becomes apparent and the fraud can no longer be concealed."  

-- John Maynard Keynes, "Consequences of Peace."  

 

"While boasting of our noble deeds were careful to conceal the ugly fact that by 

an iniquitous money system we have nationalized a system of oppression 

which, though more refined, is not less cruel than the old system of chattel 

slavery.  

-- Horace Greeley  

 

"By this means government may secretly and unobserved, confiscate the 

wealth of the people, and not one man in a million will detect the theft." 

--John Maynard Keynes (the father of 'Keynesian Economics' which our 

nation now endures) in his book "THE ECONOMIC CONSEQUENCES OF 

THE PEACE" (1920).  
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"The Federal Reserve banks, while not part of the government,..."  

United States budget for 1991 and 1992 part 7, page 10 The Money Power! It 

is the greatest power on earth; and it is arrayed against Labour. No other power 

that is or ever was can be named with it...it attacks us through the Press - a 

monster with a thousand lying tongues, a beast surpassing in foulness any 

conceived by the mythology that invented dragons, were wolves, harpies, 

ghouls and vampires. It thunders against us from innumerable platforms and 

pulpits. The mystic machinery of the churches it turns into an engine of wrath 

for our destruction. Yes, so far as we are concerned, the headquarters of the 

Money Power is Britain. But the Money Power is not a British institution; it is 

cosmopolitan. It is of no nationality, but of all nationalities. It dominates the 

world. The Money Power has corrupted the faculties of the human soul, and 

tampered with the sanity of the human intellect...  

-- Editorial from 1907 edition of The Brisbane Worker (Australia)  

 

“...I am convinced that the agreement [Bretton Woods] will enthrone a world 

dictatorship of private finance more complete and terrible than and Hitlerite 

dream. It offers no solution of world problems, but quite blatantly sets up 

controls which will reduce the smaller nations to vassal states and make every 

government the mouthpiece and tool of International Finance. It will undermine 

and destroy the democratic institutions of this country - in fact as effectively as 

ever the Fascist forces could have done - pervert and paganise our Christian 

ideals; and will undoubtedly present a new menace, endangering world peace.  

World collaboration of private financial interests can only mean mass 

unemployment, slavery, misery, degradation and financial destruction. 

Therefore, as freedom loving Australians we should reject this infamous 

proposal.  

-- Labor Minister of Australia, Eddie Ward gave this warning during the 

inception of the World Bank and Bretton Woods.  
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"If a nation expects to be ignorant and free, it expects what never was and 

never will be."  

-- Thomas Jefferson  

 

Money is a new form of slavery, and distinguishable from the old simply by the 

fact that it is impersonal -- that there is no human relation between master and 

slave."  

-- Leo Tolstoy  

 

"All of the perplexities, confusion, and distress in America arises, not from the 

defects of the Constitution or Confederation, not from want of honor or virtue, 

so much as from downright ignorance of the nature of coin, credit, and 

circulation." – 

-- John Adams, Founding Father 

  

"History records that the money changers have used every form of abuse, 

intrigue, deceit, and violent means possible to maintain their control over 

governments by controlling money and its issuance."  

-- President James Madison 

  

"You are a den of vipers and thieves and I intend to rout you out, and by the 

eternal God, I will rout you out. If Congress has the right to issue paper money, 

it was given them to be used by themselves, and not to be delegated to 

individuals or corporations.."  

-- Andrew Jackson address to Congress 1829  

  

"I believe that banking institutions are more dangerous to our liberties than 

standing armies."  

-- Thomas Jefferson. 
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"I have two great enemies, the southern army in front of me and the financial 

institutions, in the rear. Of the two, the one in the rear is the greatest enemy..... 

I see in the future a crisis approaching that unnerves me and causes me to 

tremble for the safety of my country. As a result of the war, corporations have 

been enthroned and an era of corruption in high places will follow, and the 

money power of the country will endeavour to prolong its reign by working upon 

the prejudices of the people until wealth is aggregated in a few hands and the 

Republic is destroyed. I feel at this moment more anxiety for the safety of my 

country than ever before, even in the midst of the war."  

-- Abraham Lincoln 

 

"I wish it were possible to obtain a single amendment to our constitution - 

taking from the federal government their power of borrowing."  

--Thomas Jefferson, 1798  

 

"If the American people ever allow private banks to control the issue of their 

currencies, first by inflation then by deflation, the banks and the corporations 

will grow up around them will deprive the people of all property until their 

children wake up homeless on the continent their fathers conquered. The 

issuing power should be taken from the banks and restored to the people, to 

whom it properly belongs."  

--Thomas Jefferson, The Debate Over The Recharter Of The Bank Bill, 

(1809). This prophesy has come true.  
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"In the Colonies, we issue our own paper money. It is called 'Colonial Scrip.' 

We issue it in proper proportion to make the goods and pass easily from the 

producers to the consumers. In this manner, creating ourselves our own paper 

money, we control its purchasing power and we have no interest to pay to no-

one. In this manner, by creating ourselves our own paper money, we control its 

purchasing power, and we have no interest to pay, to anyone. You see, a 

legitimate government can both spend and lend money into circulation, while 

banks can only lend significant amounts of their promissory bank notes, for 

they can neither give away nor spend but a tiny fraction of the money the 

people need. Thus, when your bankers here in England place money in 

circulation, there is always a debt principal to be returned and usury to be paid. 

The result is that you have always too little credit in circulation to give the 

workers full employment. You do not have too many workers, you have too little 

money in circulation, and that which circulates, all bears the endless burden of 

unpayable debt and usury."  

-- Benjamin Franklin Autobiography 

 

"If this mischievous financial policy, which has its origin in North America, shall 

become indurated down to a fixture, then that Government will furnish its own 

money without cost. It will pay off debts and be without debt. It will have all the 

money necessary to carry on its commerce. It will become prosperous without 

precedent in the history of the world. The brains, and wealth of all countries will 

go to North America. That country must be destroyed or it will destroy every 

monarchy on the globe."  

-- Hazard Circular - London Times 1865  
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"The government should create, issue and circulate all the currency and credit 

needed to satisfy the spending power of the government and the buying power 

of consumers. The privilege of creating and issuing money is not only the 

supreme prerogative of Government, but it is the Government's greatest 

creative opportunity. By the adoption of these principles, the long-felt want for a 

uniform medium will be satisfied. The taxpayers will be saved immense sums of 

interest, discounts and exchanges. The financing of all public enterprises, the 

maintenance of stable government and ordered progress, and the conduct of 

the Treasury will become matters of practical administration. The people can 

and will be furnished with a currency as safe as their own government. Money 

will cease to be the master and become the servant of humanity. Democracy 

will rise superior to the money power."   

-- Abraham Lincoln Senate document 23, Page 91. 1865 

  

"When a government is dependent upon bankers for money, the bankers, and 

not the leaders of the government, control the situation, since the hand that 

gives is above the hand that takes... Money has no motherland. Financiers are 

without patriotism and without decency; their sole object is gain."  

-- Napoleon Bonaparte, 1815  

 

"Whosoever controls the volume of money in any country is absolute master of 

all industry and commerce, and when you realise that the entire system is very 

easily controlled, one way or another, by a few powerful men at the top, you will 

not have to be told how periods of inflation and depression originate."  

-- James Garfield (assassinated within weeks of release of this statement 

during first year of his Presidency in 1831-1881) 

  

"Money plays the largest part in determining the course of history"  

-- Karl Marx (Communist Manifesto) 

  

"Let me issue and control a nation's money and I care not who writes the laws."  

-- Mayer Amschel Rothschild 1790 
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 "Every gun that is made, every warship launched, every rocket fired signifies in 

the final sense a theft from those who hunger and are not fed, those who are 

cold and are not clothed. This world in arms is not spending money alone.  It is 

spending the sweat of it laborers, the genius of its scientists and the hopes of 

its children"  

-- President Dwight D. Eisenhower 
 

"The death of Lincoln was a disaster for Christendom. There was no man in the 

United States great enough to wear his boots and the bankers went anew to 

grab the riches. I fear that foreign bankers with their craftiness and tortuous 

tricks will entirely control the exuberant riches of America and use it to 

systematically corrupt modern civilization."  

-- Otto von Bismarck, German Chancellor (1815-1898), after Lincoln 

assassination. 

 

"Because of 'fractional' reserve system, banks, as a whole, can expand our 

money supply several times, by making loans and investments." "Commercial 
banks create checkbook money whenever they grant a loan, simply by 
adding new deposit dollars in accounts on their books in exchange for a 
borrower's IOU."  

-- Federal Reserve Bank, New York 
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"The actual process of money creation takes place in commercial banks. As 

noted earlier, demand liabilities of commercial banks are money. Confidence in 

these forms of money also seems to be tied in some way to the fact that assets 

exist on the books of the government and the banks equal to the amount of 

money outstanding, even though most of the assets themselves are no more 

than pieces of paper.", P.3. "Commercial banks create checkbook money 
whenever they grant a loan, simply by adding new deposit dollars in 
accounts on their books in exchange for a borrower's IOU.", p. 19. "The 12 

regional reserve banks aren't government institutions, but corporations 

nominally 'owned' by member commercial banks.",  

-- Federal Reserve Bank of Chicago p. 27. 

 

"The study of money, above all other fields in economics, is one in which 

complexity is used to disguise truth or to evade truth, not to reveal it (p15). The 
process by which banks create money is so simple that the mind is 
repelled."  

-- John Kenneth Galbraith Money: Whence it came, where it went - 1975, 

p29. 

 

"The bank hath benefit of interest on all moneys which it creates out of 

nothing."  

-- William Paterson (founder of Bank of England 1694) 

 

"The modern banking system manufactures money out of nothing. The process 

is, perhaps, the most, astounding piece of sleight of hand that was ever 

invented. Banks can in fact inflate, mint, and un-mint the modern ledger-entry 

currency".  

-- Major L. L. B. Angus 

 

"Banks lend by creating credit. They create the means of payment, out of 

nothing."  

-- Ralph M. Hawtrey (Former Secretary of the British Treasury) 
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"Money is a new form of slavery, and distinguishable from the old simply by the 

fact that it is impersonal -- that there is no human relation between master and 

slave."  

-- Leo Tolstoy 

  

"There does exist and has existed for a generation, an international Anglophile 

network which operates, to some extent, in the way the radical Right believes 

the Communists act. In fact, this network, which we may identify as the Round 

Table groups, has no aversion to cooperating with the Communists, or any 

other groups, and frequently does so.  I know of the operations of this network 

because I have studied it for 20 years and was permitted for two years, in the 

early 1960s, to examine its papers and secret record."  

-- Carroll Quigley, Georgetown University professor (deceased), in Tragedy 

and Hope: A History of the World in Our Time, 1966, p.950 

  

"The greatest enemy of mankind is his ignorance of the inherent money power 

in all of us. When the realization of this comes to man, he will like Samson, 

push down the walls of his prison."  

-- E C Riegel  
 

"In numerous years following the war, the Federal Government ran a heavy 

surplus. It could not (however) pay off its debt, retire its securities, because to 

do so meant there would be no bonds to back the national bank notes. To pay 

off the debt was to destroy the money supply."  

-- John Kenneth Galbraith  

  

"Right after the Civil War there was considerable talk about reviving Lincoln's 

brief experiment with the Constitutional monetary system. Had not the 

European money-trust intervened, it would have no doubt become an 

established institution."  

-- W. Cleon Skousen.  

  



 
 
 
 

 
 
Outline of Submissions                                                                                                   LEONARD WILLIAM CLAMPETT 
Filed on behalf of the Appellant by                                                                                 56 Armentieres Street 
Leonard William Clampett                                                                                               Kedron Qld 4031 
                                                                                                                                        Tel: 3357 7749 

Page 55 of 59 

"While economic textbooks claim that people and corporations are competing 

for markets and resources, I claim that in reality they are competing for money - 

using markets and resources to do so. Greed and fear of scarcity are being 

continuously created and amplified as a direct result of the kind of money we 

are using. For example, we can produce more than enough food to feed 

everybody, and there is definitely not enough work for everybody in the world, 

but there is clearly not enough money to pay for it all. In fact, the job of central 

banks is to create and maintain that currency scarcity. Money is created when 

banks lend it into existence When a bank provides you with a $100,000 

mortgage, it creates only the principal, which you spend and which then 

circulates in the economy. The bank expects you to pay back $200,000 over 

the next 20 years, but it doesn't create the second $100,000 - the interest. 

Instead, the bank sends you out into the tough world to battle against 

everybody else to bring back the second $100,000, which is itself borrowed 

principal."  
-- Bernard Lietaer Former Central Banker 

 

"In addition to almost unlimited usury, the bankers have another method of 

drawing vast amounts of wealth. The banks are able to approve or disapprove 

large loans to large and successful corporations to the extent that refusal of a 

loan will bring about a reduction in the selling price of the corporation's stock. 

After depressing the price, the bankers' agents buy large blocks of the 

company's stock. Then, if the bank suddenly approves a multi-million dollar 

loan to the company, the stock rises and is then sold for a profit. In this manner, 

billions of dollars are made with which to buy more stock. This practice is so 

refined today that the Federal Reserve Board need only announce to the 

newspapers an increase or decrease in their "discount rate" to send stocks 

soaring or crashing at their whim. Banks collect billions in interest by loaning to 

Government and the Corporations!"  

-- Pastor Sheldon Emry - Instances of shrinking money supply with adoption 

of gold and rejection of silver standard.  
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"I went to America in the winter of 1872-73, authorised to secure, if I could, the 

passage of a bill demonetising silver. It was in the interest of those I 

represented - the governors of the Bank of England - to have it done. By 1873, 

gold coins were the only form of coin money." – 

-- Ernest Seyd, agent of Bank of England. 

  

"The disaster of the Dark Ages was caused by decreasing money and falling 

prices... Without money, civilisation could not have had a beginning, and with a 

diminishing supply, it must languish and unless relieved, finally perish. At the 

Christian era the metallic money of the Roman Empire amounted to $1,800 

million. By the end of the fifteenth century it had shrunk to less than $200 

million. History records no other such disastrous transition as that from the 

Roman Empire to the Dark Ages..."  

-- United States Silver Commission  

 

"Most Americans have no real understanding of the operation of the 

international money lenders... The accounts of the Federal Reserve System 

have never been audited. It operates outside the control of Congress and... 

manipulates the credit of the United States."  

-- Sen. Barry Goldwater (R-AZ)  
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"Federal Reserve is not Federal and it has doubtful reserves. The name is an 

open deception designed to give this private bank the appearance that it is 

operating in the public's interest, when in fact it is run solely to gain private 

profit for its select stock holders. It came into being as the result of one of the 

slickest moves in financial history. On 23rd December 1913 the house of 

representatives had past the Federal Reserve Act, but it was still having 

difficulty getting it out of the senate. Most members of congress had gone 

home for the holidays, but unfortunately the senate had not adjourned sine die 

(without day) so they were technically still in session. There were only three 

members still present. On a unanimous consent voice vote the 1913 Federal 

Reserve Act was passed. No objection was made, possibly because there was 

no one there to object."  

-- From “Who Owns The Fed?”  

 

Federal Reserve Quotes 

"History records that the money changers have used every form of abuse, 

intrigue, deceit, and violent means possible to maintain their control over 

governments by controlling money and it's issuance."  

-- James Madison 

 

"In the absence of the gold standard, there is no way to protect savings from 

confiscation through inflation. There is no safe store of value. If there were, the 

government would have to make its holding illegal, as was done in the case of 

gold.... The financial policy of the welfare state requires that there be no way for 

the owners of wealth to protect themselves. This is the shabby secret of the 

welfare statists' tirades against gold. Deficit spending is simply a scheme for 

the 'hidden' confiscation of wealth. Gold stands in the way of this insidious 

process. It stands as a protector of property rights." 

-- Alan Greenspan; "Gold and Economic Freedom" 1966 
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"A great industrial nation is controlled by it's system of credit. Our system of 

credit is concentrated in the hands of a few men. We have come to be one of 

the worst ruled, one of the most completely controlled and dominated 

governments in the world--no longer a government of free opinion, no longer a 

government by conviction and vote of the majority, but a government by the 

opinion and duress of small groups of dominant men." 

-- President Woodrow Wilson 

 

One night in 1880, John Swinton, then the pre-eminent New York journalist, 

was the guest of honour at a banquet given him by the leaders of his craft. 

Someone who knew neither the press nor Swinton offered a toast to the 

independent press. Swinton outraged his colleagues by replying:  

"There is no such thing, at this date of the world's history, in America, as an 

independent press. You know it and I know it.  

"There is not one of you who dares to write your honest opinions, and if you 

did, you know beforehand that it would never appear in print. I am paid weekly 

for keeping my honest opinion out of the paper I am connected with. Others of 

you are paid similar salaries for similar things, and any of you who would be so 

foolish as to write honest opinions would be out on the streets looking for 

another job. If I allowed my honest opinions to appear in one issue of my paper, 

before twenty four hours my occupation would be gone.  

"The business of the journalists is to destroy the truth, to lie outright, to pervert, 

to vilify, to fawn at the feet of mammon, and to sell his country and his race for 

his daily bread. You know it and I know it, and what folly is this toasting an 

independent press?  

 "We are the tools and vassals of rich men behind the scenes. We are the 

jumping jacks, they pull the strings and we dance. Our talents, our possibilities 

and our lives are all the property of other men. We are intellectual prostitutes."  

(Source: Labor's Untold Story, by Richard O. Boyer and Herbert M. Morais, 

published by United Electrical, Radio & Machine Workers of America, NY, 

1955/1979.)  
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"Tyranny is always better organized than freedom."  
-- Charles Pierre Péguy 
 
“All that is necessary for the triumph of evil is that good men do nothing.” 

-- Edmund Burke  

 

10) Appropriate Sentence:  

 

Sentence in this matter to be quashed as well as the sentence imposed 

by N F NUNAN SM in the previous action upon which J V PAYNE SM 

based her precarious decision in this latest matter and have all records, 

public and private, expunged, and as per Orders requested by the 

APPELLANT in the APPEAL filed.  

 


